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the	calendar	year,	it	will	be	reported	on	the	HMDA-LAR	for	
the	following	year,	when	the	final	disposition	is	made.		Loans	
originated	or	purchased	during	the	calendar	year	must	be	
reported	for	the	calendar	year	of	origination	even	if	they	were	
subsequently	sold.

The	HMDA-LAR	is	accompanied	by	a	listing	of	codes	to	be	
used	for	each	entry	on	the	form.		Detailed	instructions	and	
guidance	on	the	requirements	for	the	register	are	contained	
in	Appendix	A	(Forms	and	Instructions	for	Completion	of	
HMDA	LAR)	to	Regulation	C.	Additional	information	is	
available	in	the	FFIEC	publication,	“A	Guide	to	HMDA	
Reporting,	Getting	it	Right!”	and	on	the	FFIEC	web	site.

Financial	institutions	must	record	data	on	their	HMDA-LAR	
within	30	calendar	days	of	the	end	of	the	calendar	quarter	
in	which	final	action	was	taken.		Financial	institutions,	
however,	have	flexibility	in	determining	how	to	maintain	
the	HMDA-LAR	since	the	entries	need	not	be	grouped	in	
any	prescribed	fashion.		For	example,	an	institution	could	
record	home	purchase	loans	on	one	HMDA-LAR	and	home	
improvement	loans	on	another;	alternatively,	both	types	of	
loans	could	be	reported	on	one	register.		Similarly,	separate	
registers	may	be	kept	at	each	branch	office,	or	a	single	register	
may	be	maintained	at	a	centralized	location	for	the	entire	
institution.		These	separate	registers	must	be	combined	into	
one	consolidated	register	when	submitted	to	the	relevant	
supervisory	agencies.	

For	each	calendar	year,	a	financial	institution	must	submit	
to	its	supervisory	agency	its	HMDA-LAR,	accompanied	by	
a	Transmittal	Sheet.		Unless	it	has	25	or	fewer	reportable	
transactions,	an	institution	is	required	to	submit	its	data	in	
automated	form.		For	registers	submitted	in	paper	form,	two	
copies	must	be	mailed	to	the	institution’s	supervisory	agency.		
For	both	automated	and	hard-copy	submissions,	the	layout	of	
the	register	that	is	used	must	conform	exactly	to	that	of	the	
register	published	by	the	FRB	as	Appendix	A	to	Regulation	C.

The	HMDA-LAR	must	be	submitted	to	the	financial	
institution’s	regulatory	agency	by	March	1	following	the	
calendar	year	covered	by	the	data.		The	FFIEC	then	will	
produce	a	disclosure	statement	for	each	institution,	cross-
tabulating	the	individual	loan	data	in	various	groupings,	as	
well	as	an	aggregate	report	for	each	MSA.		The	disclosure	
statements	will	be	mailed	to	the	financial	institutions.

D�sclosure	
As	the	result	of	amendments	to	HMDA	incorporated	within	
the	Housing	and	Community	Development	Act	of	1992,	an	
institution	must	make	its	disclosure	statement	available	to	
the	public	at	its	home	office	within	three	business	days	of	

receipt.		An	institution	must	also	either	(1)	make	its	disclosure	
statement	available	to	the	public	in	at	least	one	branch	office	
in	each	additional	MSA	or	MD	where	it	has	offices	within	ten	
business	days	of	its	receipt	from	the	FFIEC,	or	(2)	post	the	
address	for	requests	in	each	branch	office	in	each	additional	
MSA	or	MD	where	it	has	offices,	and	send	the	disclosure	
statement	within	15	calendar	days	after	receiving	a	written	
request.	

Also,	an	institution	must	make	its	loan	application	register	
available	to	the	public	after	deleting	the	following	fields	
which	specifically	identify	a	loan:	application	or	loan	number,	
date	application	received,	and	date	of	action	taken.		These	
deletions/modifications	are	required	to	protect	the	privacy	
interests	of	applicants	and	borrowers.		The	modified	HMDA-
LAR	for	a	given	year	must	be	publicly	available	for	the	
previous	calendar	year	by	March	31	of	the	following	year	for	
requests	received	on	or	before	March	1,	and	within	30	days	for	
requests	received	after	March	1.

The	FFIEC	also	produces	aggregate	tables	to	illustrate	the	
lending	activity	of	all	covered	financial	institutions	in	each	
MSA	or	MD.		These	tables,	and	the	individual	disclosure	
statements	are	sent	to	central	data	depositories,	such	as	
public	libraries,	in	each	MSA	or	MD.		A	list	of	depositories	is	
available	from	the	FFIEC.	

A	financial	institution	must	retain	its	full	(unmodified)	
HMDA-LAR	for	at	least	three	years	for	examination	purposes.		
It	must	also	be	prepared	to	make	each	modified	HMDA-LAR	
available	for	three	years	and	each	FFIEC	disclosure	statement	
available	for	five	years.		Institutions	may	impose	reasonable	
fees	for	costs	incurred	in	providing	or	producing	the	data	for	
public	release.

Finally,	institutions	must	post	a	notice	at	their	home	office	
and	at	each	branch	in	an	MSA,	to	advise	the	public	of	the	
availability	of	the	disclosure	statements.	

Enforcement	

As	set	forth	in	§305	of	HMDA	(12	USC	2804),	compliance	
with	the	act	and	regulation	is	enforced	by	the	Office	of	the	
Comptroller	of	the	Currency,	the	Board	of	Governors	of	
the	Federal	Reserve	System,	the	Federal	Deposit	Insurance	
Corporation,	the	National	Credit	Union	Administration,	the	
Office	of	Thrift	Supervision,	and	the	U.S.	Department	of	
Housing	and	Urban	Development.		Administrative	sanctions,	
including	civil	money	penalties,	may	be	imposed	by	the	
supervisory	agencies.

An	error	in	compiling	or	recording	loan	data	is	not	a	violation	
of	the	act	or	the	regulation	if	it	was	unintentional	and	occurred	
despite	the	maintenance	of	procedures	reasonably	adopted	to	
avoid	such	errors.


